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Amendment of Act of XL of 1997

In the Regulation of Generation, Transmission and Distribution of Electric
Power Act, 1997 (XL of 1997), the following further amendments shall be
made, namely:-

13

Any surplus of receipts over the actual expenditure in a year after payment of
tax, shall be remitted to the Federal Consolidated Fund and any deficit from
the actual expenditure shall be made up by the Federal Government.; and

29

in section 29, the existing section shall be re-numbered as sub-section (1) of
that section and after sub-section (1) , re-numbered as aforesaid, the
following new sub-section shall be added, namely:-

All penalties and fines recovered by the Authority shall be credited to the
Federal Consolidated Fund.
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